
: I ::"t!:.::::; i

ge*ffige ffi#ru 3&"$ffi$cHeL

m-,Stmmp

$r*rail$'*aiu f{*.

Flf t Farty

$r,**nm F*rg1,

$t*irffiB *uty F*i* Ey

:,*tstrnp 691,&uEffi nt{ffi $#

,q i" f w- ,i$;si'.. ,,, 
,,,,,:'.,"';,,,.,,.

u,nrfiu&,ffioc, $qmiert:lnu*

#,x *ii inals Ls uu,**, m;{t#

.

.ta:: * ..

=';a,:: 
I !

ftftfii 8fi c, ?n,{
N.J r-i L,,, J. *,J ti !, U U 'f

'::':,ii+ifj:|li i titil :



I

tt*!!ira4a::tl;Wt:L{:.

i{:,': ri,'

-', 
r

H[e. g,,,r. ftrya,{d

*'TH"{
g

FrryTT

i;:':..

.:

l,rt&
B* 6*:nqn**c** r +rr** rrr u*l*"lr+*!****iiii*lRri *t*s!it*li!rlix@$*! !i:$e"*'

s,&_.,*, , *'*+t-'{tr*i +!a,qt

t

o1L

" .i i"r

t-(d
'M

**o





I

*ruprldl*. I ?T.S"3JJcp:m;i**rylrdfdrMfu&*e*r i

!

F*r*t*gr:mph efiS f(***r Fr:int xf xll iirx Farlr**

Ll#*$rll*r1t L),*** Typr iRU$]
ft,**l*r,r't*ft t se#{gtrfitt*ri Tvpe t}i,,il*s
Llflr*;ilffi1*s1 R#t*rm$rt:r* Firr, j*#if.*:f k

.+

Ficturx 0Cmnrs

::'::'
..:l::,

Pmgy

'ryp* ,' Thu*mh Im4$*x lWiddle &$**g l-itffp

TRILS}{ KUIL4Aft ist flBr1y

&rjFT&

ruUft*AVU&- l&{JFTA ,rst fr,erty

sfttpA:l] #upT&

""":': t' ..-"-''

trL/"1**iaf $ilt_rtr.&*i. I

$EWAK SAHADLIR T4frt"ness

SCIN/\ft

.. L "t.q,ra* -e Ji !; . r 
j s'i;j: <l: I&il.*;gjtijl ..ro:1+ts".- ,_tsd;. *e;"* #:rsr

,:': :r l

ffi{lSH..'$&4ffiF}.

(

it,rt,,$
*;[o[on$*o*-

6tuvF"Ju.$l assA$rt

BOGAPAn'I 
' -

O\L



:::

a

*:

..

::.

I
I

$
I

I

,
1

l

..

lr:!{*!.
*,
::lil

rh-
};

fi- *.- t *.

l Ki. l5 I lrlr5
r{Hl} h\'H*,*tt:AS l.tr*

*s1,:*r!iiiI}t,wLth [NIe

,(l.f,g,t$ft

ptltlg9.

sh*ll h* tJ5*

rt*

tt$- lqlill h,*

t;+. 'I hc I ru=t it;rrh-r f rr;;rlu,ii sllrqJ! :.* ii-rcrn;lrlrl{ Tr'.rsl

f,,is" t Ii*

p{.}-rE*$$sd

i-l : lf,r\!|il Hf t i::r r. r . ra+ffi, ; "s"r r*

,.- - tl
l{.i ilj I

1

..1^,^d{/f,l\r/" l- "..- \^;re"rElf{ll&t"i

^., ultif,-6cHs'"
''J*odksiotto*



I

lt'

l, i

{
t

' !;1
c"
,I
..J

@_

q, 1A

.*

{}{ii" TTI* f,sirl'*1.d

i'Irainen.l'

ur"

$#. I-hs 
-Sr*sl

{SItL{il*ftUl
[rrttl*, s{:fi]firsr#,s t:r h,usiltiis$-

{}l}"'E}lfl {e.$IqSl.fS #,{i :t,m$;JJt!;lr,ig. }BL
", 

.,,,

*

{

! ulr"

rFIIrp{}$*

ffisritl rkric{rft*t

,f,. i,*

t T*e uc*epi *ius:lit*tt- grtillls" prd$*sli uild nth*r *tTi*mng Jnd Is r&:st tr,irh rh* $irinr
thr rir* puryorse *{'rllc lrusr

i, &#

.*rs t$r*ltr {ls

ry

-f'K
\j ar'tr"l

$ "N'ii frutfi,llrl* *rXn$ tii* i:upils si] *s ti] h* sx]$:xllpit*r{ifiS itl llrl kffH*ilru5'l* xr*i
J;c*irt rval r:f llt* S* 3b tri Jevt*lr:p :nl* {*.i,.L hu.rtthl iurd pr$,s.rcssr\{: clLri{uris

"rt
oil- VALL'EY SCrtuu'' $



th

Feee * 4

Pt-
* -{{:

.f'.ai ii

rd }:
':

,;i}P;r

.SFi&""
iu.LN

r{.

Y
#

a

:

# Ttr $l*,*t'tt** t*.nttr i.l u$tlttt# tt'fi$ *1ign'i15 *11'i* ur'u *trx

*u.ifu a*'nd,t u*s5,4{f $}} ki d$

ilFPf'Jux*1s(:rlt sr{- lnl*l itct ui.rl

xL Y#
,s*i**** $urt

.p.pp.fifls.ht -- '

.:
Frovided furthsr that the surp$us anS F$rtl*fl

a! muy be lr, inrce frarn tirre LP tlnre'

f}lxu mltl,lu',ry;a

Ttrre''T,.mw{ffi,

llE:xl$ *rrr
,rtlrlsl{ $fi* $11 *gffi d{f.t*m..i"ttsta*$ slt.\\'ld'ril t},}*$' {ttBry Siit,

ihrlll 1r,*|t in th.*

$I"* Fe{ry $ fT-r'xe*t*+*'* * * *'* *tffiilt*tsm':E}$ t*l S
:

fl That tft,*. fi:rss,,tfq*rsteer ghall he t$re first;*emre*nent l{.r}sr€ts" H,ii$ltbsr*tr''tf{{${s*s &.tl

,tm.,ffi,r*S

ex46 ,

1t tfu,$tr*B *hqljl n.m1 &ye iinhle tD relirt and si.iu}} {ffn[iinlJc,S- Thail X Pefrr]$n#lr - l

tfkr*tre ufiIit h* *8H$€:$ ttr bc * trusite'e er hB 'finn*l *'tr:fit fir ifir* *'bl#

[r,.t] i*s ,ili afty rr t*:6 r*r5fir1's i"rnr.ejll*$ter xirrnifr*d:in ihrs bEhalf"

ir.r

-f-K ,^r,*



i

$E&

r$
*il
n

$l

*
4.

{i!r.:
x::

&
ffis$=.,$

,.i: I f
I, ::$ *

fl?

:J: .l:
P**{.
"*(s'

.1

l^l:!?

f

+. l$'hi*l uil.',: r&{it},i!:}
[]rttir]{iI" #*risi*m

t., l"lf'l "\-ft

i}3*,ffii*al tlJs s

$t*l* $*u $Ri']".t"]K
#,q lril}*ffi *Hr *t*iii.*;

f&

Trustu* ut'lu{} br
xhaIl tcrnpur#rll'f #flt $ls tr'lfrirtfifirl,

I lpr]n
ih+

j llh$F

l{.'rtr*t* .'[h*

st

#tlFt&

-p*gqr*f$ ttfi{i:

{\.,1; i

tr if h*rshe dreq

i*;' *!1 ke.+$ktr'tlrjt'h*t}*, $,u.,uu* ,x,*s .t*r *tf$t{*X ,oxt *1t*n*1,, s,

*'{}*,*$$rt[{ivffi ffi WeMfi ,#S :ghds.,'ffi *,ffid .$n{l$t$$,&

$'ii) dfl:kq/ x',i*,'*ffitw*r**$,*m im*qrr lt ur {s "trr}$$d t* lns u ${ rafr{*- xf'ruf umnrxsml*

ln:md h-l,ee fr:mtt *flrunrp,:teut iuris$*tr*m, 
,

t]{l} *#lrctt,$}*# iis #$l!i.'[6][**] :** $.{..t Hat'{.}{itrstl*g ls. ]cxiffiS,r{r{srfil fte{Sdt**q,

pix hlx t+r*tt-iix*..

'r"xI li',trr*l*,trc,g*r6$ *:rf,*si{X *lrt r*.tii:au}**::{fuem}.* tti$atf , t}{s* }'#efs.

Ll*rtllnu*tJ:...,,,, . .'

r'+hi'fl6r

.\(

l



Ir rtaarrr :ar arrarirr,,, L-' . ,.'.f,
thereuf sr.d invest

,__i.l

!-

4"31:A* * +qtsd::: +

i+:":*"

: .':

lY:v-,

-S*f+t'Se,' 
,,

tlr* Trust in

t,
Ji!:J i jtrit l

gl I'r*p*r bcoks oi a$csunls sh'ui i:e nr:,r$lai$rd $f thc "ir-ust anri tirali be audited t:', *

fSJ 
'fo rio silcb oti:er larvti"tl things ts trt rnctdtntct in c*r1'rng cul Lhe rri*rnrstrairc! lrrC
mii;nagement sf the'rrust.

fhJ

{trJ in
lea tilg

fr] Th* {lru$tes$ ffi*y {i"am* fttles iil}{l regillntions a-\ t$ t'h* tittttes, auel ri:sponsibl* tltr'.rir,h
't llr?fr"s, t{} trFJ}"i;irr cr}Il*{iomrrtrttrxq r:r+:ti* *}r,c&nrlug'rirls ilr}}r n$i*r'l rruitr,*ffi {isxlTr*i1*idt

lvith tirc adrnirristration olthe'l'ntst antl its manageme*:.

,*

Jrffi**$*to'
"""rdmAssAlr

M
6$'



!ir!\ "

:#s.Iri;
,14

"I*.:*-t-
1

r

tts,t" Xtli+,}

*

:['?,

*r ile{fifi}!t$&il&rt
0Iru*lrr-\l up*rli :tfi-\ lJtrslrr ltJ

*fu* -

urrdcr sr3rti{ir} I 1{$1 *g' 11"*

,rtpr r*i*jlx,"r tfu* *;rn:*, llr allhf j}Itrt liwr*ilj.

{ft {}f r*"

&$$$rilfltid
s**rurt*i fuy:s**h

**nt:itus*:!.." " .-(. \(c'd

$r
esse{i&

l+



HAp# * 11

i

,\$
E

.i.e*h
rld

.t
: $;a{iiq
I .i:
.i,i:

,dt*
H.'bl
F
*;:,., 

.

;*

{tI }

46:-ffi:

llrt*v gr*

*ffs{t

&utlt#rk*{i thu

'l'*u*:ts**

qft ,[hd

{Br3}.ri$p nut utlrj**tx rrf'ilr*

#er*:tin*t,rl.,.

I tult

ftfi-

-< v b"{

--*liii:S*o'"r#lslnssAu [\tt+



t\
-*t -"{.. :

}*c\jF

\t,L]u:
'{q**J::

,L;l*"

,Y
'q$q

rq!
!B-
"'t
hJ

$f

i
a,

J('

*.

.:

:{e

'til*r*

fxl{tt}}*$

nt'tl'lrua

{Ir{{)il{l.t;\

*f Tr#$**f;r{,i,

-{"

Cr\1'

\<L*{

GL



."i

f

,,

Nla$e* 3& * r

sfuXl l11.r un*x.ri *,,

*t'ih* icdiun

FAllfTlfi# h*n:t* set tJ:rir iuirrds, rhe ri*1,anet tlr* year

ffi :f Wd,mw::dvlii*:1@$lfu y:'$1q,,@kkn.,

.,, t$, f: '''" '::' ':"'i ':"

. #r rt4- t- ! gt.
I I*{fl( I{;rkt tAl..-lf{!I{-

{r } t flsl

i

t"

!l:

:]
::?;

*!*

3

a\V




